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South Florida Comprehensive Economic Development Strategy (CEDS)                                      Background

CEDS is a regional economic development policy document, revised every five 
years 
• Sets forth Goals and Actions that benchmark locally significant measures and 

progress in the Region’s economy; 
• Sets an agenda for multijurisdictional work
• Prerequisite/compliance requirement for EDA funding of local projects
• Updated every year—and focused on what has changed in the economy 

• Benchmarking changes on key regional indicators
• Economic development activities that advance regional economic goals
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South Florida Comprehensive Economic Development Strategy (CEDS) Trends and CEDS Annual Progress Report

South Florida’s economic recovery spreading across many industries
• But post-recessionary trends and long-term US trends continue to shape 

the recovery
• Inflation/Global Supply Chains
• Lingering and long-term impacts on e-commerce, remote work, and tech trends
• Silver Tsunami (Peak-Aged Baby Boomers 75+) 
• Wave of domestic migration (the “Big Sort”)—Florida led the nation in in-migration
• US Job Openings
• Population
• Unemployment
• Labor Force
• Changes in Industry Employment

• Generally, South Florida has outperformed the US on unemployment rates 
but housing and transportation costs are constraining factors on growth

Focus of CEDS Annual Progress Report
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South Florida Comprehensive Economic Development Strategy (CEDS)                                      Inflation

Inflation has impacted all industrial countries, US falls in the middle of the 
most impacted

• Food and energy prices influence European costs but durable goods are 
bigger factors in the US

• Core (non-food, non-energy) goods
• Strong durable goods demand (cars, home appliances)
• High fiscal stimulus

• Drivers:
• Demand Side: fiscal and monetary policy, snarled supply chains
• Supply side: labor shortages and increased energy costs

Source: What Is Driving U.S. Inflation amid a Global Inflation Surge? - Federal Reserve Bank 
of Chicago (chicagofed.org). Accessed October 2, 2023.

Consumer Price Index 
(Core, All Urban 
Consumers) 
Latest July  23     307.5

Source: Consumer Price Index for All Urban Consumers: All Items in U.S. City Average | FRED | St. Louis Fed (stlouisfed.org)). 
Consumer Price Index for All Urban Consumers: All Items in U.S. City Average Accessed October 2, 2023. 
U.S. Bureau of Labor Statistics

Consumer Price Index for 
All Urban Consumers: All 
Items in Miami-Fort 
Lauderdale-West Palm 
Beach, FL (CBSA), Index 
1982-1984=100
High    July 23     339.4

Households surveys, spending without substitution, excludes indirect 
expenditures, housing prices 33% of the basket

Inflation Measures, July 2020-July 2023
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https://www.chicagofed.org/publications/chicago-fed-letter/2022/470
https://www.chicagofed.org/publications/chicago-fed-letter/2022/470
https://www.chicagofed.org/publications/chicago-fed-letter/2022/470
https://fred.stlouisfed.org/graph/?g=rocU
https://www.chicagofed.org/publications/chicago-fed-letter/2022/470


South Florida Comprehensive Economic Development Strategy (CEDS)                                      Tech Trends

• E-commerce changed how we shop (what, when, quantity, $)
• It also contributes to land-use and transportation changes: 

• loss of local retail, distribution center land use patterns, forcing 
changes in goods movement, shift from personal shopping to 
deliveries

Source: Talking about the Amazon logistics network | 
Advanced Solutions (advsolutionpros.com)

5/17

Long-Run Post-COVID Changes

https://www.advsolutionpros.com/amazon-transportation-network
https://www.advsolutionpros.com/amazon-transportation-network


South Florida Comprehensive Economic Development Strategy (CEDS)          US Aging: An Epic Transition

6/17US Population Pyramid 2001-2033, Projected population growth 24%, Labor Force growth 19%



South Florida Comprehensive Economic Development Strategy (CEDS)                         South Florida Aging
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South Florida Population Pyramid 2001-2033, Projected population growth is 35%, Labor Force growth 35%



South Florida Comprehensive Economic Development Strategy (CEDS)                          High Job Openings

Source: American Community Survey, via Wikipedia

Source: Bureau of Labor Statistics, Job Openings Labor Turnover Survey, 2023.

Figure 7: 2020-2023 U.S. Job Openings (High- Information, Professional Business Services, and Education and Health Services)
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https://www.bls.gov/jlt/


South Florida Comprehensive Economic Development Strategy (CEDS )                Moderate Job Openings

Source: American Community Survey, via Wikipedia

Source: Bureau of Labor Statistics, Job Openings Labor Turnover Survey, 2023.

Figure 8: 2020-2023 U.S Job Openings (Moderate – Financial Services, Real Estate, Transportation, Arts and Entertainment, Accommodation and Food Services)

9/17

https://www.bls.gov/jlt/


South Florida Comprehensive Economic Development Strategy (CEDS) )                         Low Job Openings

Source: Bureau of Labor Statistics, Job Openings Labor Turnover Survey, 2023.

Figure 9: 2020-2023 U.S Job Openings (Low – Construction, Trade, Educational Services, and Durable Goods Manufacturing) 
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https://www.bls.gov/jlt/


South Florida Comprehensive Economic Development Strategy (CEDS)                   South Florida Rankings

• 8th most populous MSA

• 12th largest metro economy

• 3rd Fastest job growth in a major metro area rate 
over 10-years (Behind Dallas and Atlanta)

• 2nd Worst of fast growing metros in single-family 
housing growth relative to jobs

• While the need for overall units is worst in state, the MSA 
produces one unit for every 4 jobs (SF-7, LA-5, NY-5, 
Boston-6, PHL-7) which is good for a large metro (2 is U.S. 
average)

• 4th Worst MSA in House Price to Income Ratio

• 4th worst commute delay in the US, 9th in the 
World

Ratio of Gains in Jobs to Gains in Dwelling Unit Permits

Source: American Community Survey, National Association of Realtors Housing Shortage Tracker (nar.realtor)
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https://www.nar.realtor/research-and-statistics/housing-statistics/housing-shortage-tracker


South Florida Comprehensive Economic Development Strategy (CEDS)             Florida Leads in Migration

Source: American Community Survey, via Wikipedia
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South Florida Comprehensive Economic Development Strategy (CEDS) But South Florida Lost Population

Source: American Community Survey, via Wikipedia

US Census Bureau, American Community Survey

US Census Bureau, American Community Survey, Federal 
Reserve Bank of St Louis, via Wall Street Journal (July 31, 2023)
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https://www.wsj.com/articles/miami-sees-its-first-population-drop-in-decades-e181171f


South Florida Comprehensive Economic Development Strategy (CEDS)                         Tight Labor Market

Implications
• Florida job markets have tightened since Fall 2020
• Remain tight
• Likely to continue as wages lag housing costs
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South Florida Comprehensive Economic Development Strategy (CEDS)                                      Job Growth

Source: American Community Survey, via Wikipedia

• Previous year featured 
tourism industries 
recovery

• Information and 
Professional and 
Business services were 
the fastest growing 
industries in South 
Florida

• While Education and 
Health, Professional 
Services and Retail 
gained the most total 
jobs

15/17



South Florida Comprehensive Economic Development Strategy (CEDS)                                              Poverty

Source: American Community Survey, via Wikipedia

Miami metro area had the 4th longest 
travel delays in the US, 9th in the world

105 hours of delay, $1,773 per driver/year

Source: INRIX, 2023

16/17



Progress Toward Goals

Goal 1: Cultivate A Competitive 
Economy and Foster Economic 
Mobility

Goal 2: Create Vibrant and 
Connected Places to Increase the 
Overall Quality of Life

Goal 3: Design, Construct, and 
Maintain Resilient Infrastructure to 
Support Sustainable Business and 
Population Growth

Goal 4: Promote Regional 
Collaboration of Intergovernmental, 
Public-private, Interagency, and Non-
Profits to Address South Florida’s 
Economic Challenges
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Thank You!
Comments or Questions?

Randy Deshazo, rdeshazo@sfrpc.com 
Eralda Agolli, eagolli@sfrpc.com 

mailto:rdeshazo@sfrpc.com
mailto:eagolli@sfrpc.com
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