
MEMORANDUM

South Florida Regional Planning Council 
1 Oakwood Boulevard, Suite 250, Hollywood, Florida 33020  

954-924-3653 Phone, 954-924-3654 FAX 
www.sfregionalcouncil.org 

AGENDA ITEM #IV.H 
_______________________________________________________________________________________ 

DATE: APRIL 17, 2023 

TO: COUNCIL MEMBERS 

FROM: STAFF 

SUBJECT: KIMCO – SFRPC LEASE RENEWAL 
_______________________________________________________________________________________ 

Council staff, in consultation with Council Member Goldberg and Legal Counsel, is working with Kimco’s Senior 
Director for Real Estate (Southern Region) on a proposed lease renewal.  The new 5-year lease period will 
commence on November 1, 2023.  The Council currently pays $8,334.66 per month for 3,804 square feet, 
inclusive of rental and common area maintenance (CAM), for a total of $100,015.93 per year.  Under the new 
lease, this will gradually increase to $8,700.37 per month during the fifth year of the lease for a total of 
$104,404.44 per year.  This represents a 5% annual increase in base rent.  CAM increases by 4% per year. 

At the request of the Council, KIMCO has agreed to add language to lease provision 8. Maintenance and 
Repairs.  “8.  Maintenance and Repairs:  Tenant shall repair maintain, replace and perform any required 
alterations or improvements to the following: (i) the Leased Premises, (ii) Tenant's signs, personal property, 
fixtures and equipment, (iii) the electrical plumbing, sewerage, water gas lines and equipment exclusively 
servicing the Leased Premises (whether inside or outside the Leased Premises), (iv) the heating, ventilating and 
air conditioning system ("HV AC") exclusively serving the Leased Premises ( ) the storefront of the Leased 
Premises including the plate glass, windows, doors, hardware, trim or closure devices at the Leased Premises, 
and (vi) the fire sprinkler systems inside and/or exclusively servicing the Leased Premises, unless the damage 
requiring repair is caused by the Landlord or its contractors.” 

KIMCO has agreed to  assist the Council with some repairs within the office including sealing windows, repairing 
existing drywall damage in the conference room and back office, and replacing damaged ceiling tiles caused 
during roof repairs undertaken by KIMCO.   Oakwood Plaza is scheduled to be redeveloped over the next few 
years. KIMCO does not have a redevelopment plan at this time but advises that if, and when, any 
redevelopment activity is forthcoming, it would be contained within the area where Regal Cinema is currently 
located. (Sighla Finazzo, 4/3/2023) Provisions regarding Shopping Center Redevelopment are contained in 
provision 20. of the lease and provided for your information.  

Recommendation 

Authorize the Executive Director to sign the non-binding Letter of Intent to Renew Council’s lease for the next 
five years.  

http://www.sfregionalcouncil.org/


OAKWOOD BUSINESS CENTER LIMITED PARTNERSHIP 
500 N. Broadway, Suite 201 

Jericho NY 11753 
 
Sighla Finazzo      
Senior Director-Real Estate  Telephone:  954-956-2104 
Southern Region E-Mail:  sfinazzo@kimcorealty.com 
 
 
March 24, 2023 – LL REVISED 
 
VIA E-MAIL:  isabelc@sfrpc.com 
 
Isabel Cosio Carballo 
SFRPC 
 
RE: Proposed Lease Renewal (“Renewal”) between OAKWOOD BUSINESS CENTER LIMITED 

PARTNERSHIP as “Landlord”, and SOUTH FLORIDA REGIONAL PLANNING COUNCIL as 
“Tenant”, for space (“Premises”) at OAKWOOD BUSINESS CENTER #1, HOLLYWOOD, 
FLORIDA. 

  
Building ID:    111510      Lease ID:   020811   

 
Dear Isabel:     
 
The following are the Terms and Conditions for a proposed Lease Renewal at the above referenced shopping 
center. 
 
Landlord Legal  
Name:   OAKWOOD BUSINESS CENTER LIMITED PARTNERSHIP 
  
Landlord Notice c/o Kimco Realty Corporation 
Address:  500 North Broadway, Suite 201 
   Jericho, NY 11753 
 
Tenant  
Legal Name:  South Florida Regional Planning Council 
 
DBA Name:  SFRPC 
 
Tenant Notice   
Address:  3099 E. Commercial Blvd, Suite 200 
   Fort Lauderdale, FL 33308 
   E-mail:   sgoren@cityatty.com 
 
Suite #:  00022  
  
Premises Address: 1 Oakwood Boulevard, #250, Hollywood, FL 33020 
 
Square Footage: 3,804 
 
Renewal Term: Five (5) Years effective November 1, 2023  
 
Base Rent: Year 1 at $20.07 per square foot with  four (4) percent annual increases.   
 
 
Common Area  
Maintenance /  
Insurance: Fixed per existing Lease.  

mailto:isabelc@sfrpc.com
mailto:sgoren@cityatty.com


 
Real Estate Taxes: Tenant shall continue to pay its pro-rata share of the Real Estate Taxes per Lease. 
 
 
Rent Payment: Tenant agrees to participate in Clickpay or other electronic transfer of funds payment 

method designated by Landlord. 
 
Landlord Work: Landlord shall seal the windows in the north-rear office; repair the drywall 

damage under those windows; and replace the damaged ceiling tiles in the 
north-rear office.   

 
 Landlord shall also seal the windows and repair the drywall under the windows in 

the Conference Room. 
 
 Landlord shall repair the inside window where the deal has popped out at the top 

of the panel. 
 
This Letter is to be treated as confidential in nature.  Landlord and Tenant covenant to the other that the 
terms and conditions set forth in this Letter shall not be communicated in any manner to any party other 
than internally to Lessor, Lessee, and the respective brokers (if any). 
 
The foregoing is intended as a summary of the business terms of the Lease Renewal Agreement to be 
entered into between the parties.  It is expressly understood that the “Offer to Lease” does not constitute a 
formal Lease nor obligates either party and is subject to the execution of a mutually acceptable Lease 
Renewal Agreement which will contain substantially more provisions than set forth herein. There is no offer 
or acceptance on the part of either party, nor has either party made any reliance upon the terms outlined 
herein. No liability shall exist on the part of either party until formal documents are executed.  This 
proposal is contingent upon Landlord’s approval of the terms and conditions stated above and 
same shall expire fourteen (14) days after the date hereof. 
 
This proposal is not intended to create any legal rights or obligations between the parties.  Any 
agreement between the parties shall be subject to Landlord's REC approval, the approval of Landlord's JV 
Partner and/or Lender and to the full execution of a Lease Agreement.   
 
If you should have any questions, please contact me at 954-956-2104.  We look forward to your continued 
tenancy at OAKWOOD BUSINESS CENTER #1! 
 
 
OAKWOOD BUSINESS CENTER 
LIMITED PARTNERSHIP  Agreed and Accepted 
By: Kimco Realty Corporation South Florida Regional Planning Council 
As Agent for Landlord     
 By:   _______________________  
Sighla Finazzo 
 Print Name:  Isabel Cosio Carballo 
  
Sighla Finazzo Title:  Executive Director 
Senior Director of Real Estate 
 Date:  March 30, 2023 
     






