
 

 
MEMORANDUM 

 
South Florida Regional Planning Council 

1 Oakwood Boulevard, Suite 250, Hollywood, Florida 33020 
 954.924-3653 Phone, 954.924-3654 FAX 

www.sfregionalcouncil.org 

 AGENDA ITEM #IV.B.2 
_________________________________________________________________________________________ 
 
DATE: APRIL 26, 2021 
 
TO: COUNCIL MEMBERS 
 
FROM: STAFF 
 
SUBJECT: FINANCIAL REPORT 
_________________________________________________________________________________________ 
 
 
Attached is a Financial Report comparing the months of January 2020 through March 2021 for your review 
and approval.   
 
Recommendation 
 
Approve the Financial Report. 
 
 

 



Last month's

Jan-21 Feb-21 Mar-21

Increase

(Decrease)

General Fund

Assets:
Cash 1,312,741 1,355,608 1,365,391 9,783
S B A -In v estm en tA ccoun t 11,180 11,182 11,182 -
A ccoun tsReceiv able 13,244 12,002 8,107 (3,895)
D ue from Fed,S tate & L ocal P rojects 425,805 341,399 62,453 (278,946)
P repaidExpen ses/D eposits 15,477 15,477 15,477 -

Total Assets 1,778,448 1,735,667 1,462,610 (273,058)

Liabilities and Fund Balance:

L iabilities 58,554 57,604 66,047 8,443

Fun dB alan ce 1,719,894 1,678,063 1,396,563 (281,501)

Total Liabilities and Fund Balance 1,778,448 1,735,667 1,462,610 (273,058)

Federal, State, and Local Projects

Assets:

A ccoun tsReceiv able 69,067 26,245 19,624 (6,621)
Total Assets 69,067 26,245 19,624 (6,621)

Liabilities and Fund Balance:

L iabilities 16,838 16,838 16,838 -

D ue toGen eral Fun d 425,805 341,399 62,453 (278,946)

Fun dB alan ce (373,576) (331,991) (59,667) 272,325

Total Liabilities and Fund Balance 69,067 26,245 19,624 (6,621)

Revolving Loan Funds

Assets:
Cash an dM on ey M ark et 4,364,914 4,662,125 4,572,298 (89,827)
Receiv ables 5,359,445 5,367,836 5,487,158 119,322
A llow an ce forL oan L osses (1,227,437) (1,227,437) (1,559,126) (331,689)

Total Assets 8,496,922 8,802,525 8,500,330 (302,194)

Liabilities and Fund Balance:

L iabilities 769,908 815,607 842,048 26,441

Fun dB alan ce 7,727,014 7,986,918 7,658,282 (328,635)

Total Liabilities and Fund Balance 8,496,922 8,802,525 8,500,330 (302,194)

Southeast Florida Regional Prosperity Institute

Assets:

Cash an dM on ey M ark et 42,401 42,401 41,251 (1,150)

Receiv ables - - - -

Total Assets 42,401 42,401 41,251 (1,150)

Liabilities and Fund Balance:

L iabilities 37,079 37,079 37,079 -

Fun dB alan ce 5,322 5,322 4,172 (1,150)

Total Liabilities and Fund Balance 42,401 42,401 41,251 (1,150)

SOUTH FLORIDA REGIONAL PLANNING COUNCIL

COMPARATIVE BALANCE SHEET

March 31, 2021

(un audited)

Page 1 of 2



Fiscal Year % Annual % Remaining

Description Jan-21 Feb-21 Mar-21 to Date Realized Budget of Budget Budget

REVENUE REPORT

M em bershipFees -$ -$ -$ 864,323$ 100% 864,323$ 33% -$

In terest& O therIn com e 109 93 105 627 14% 4,500 0% 3,873

L ocal Fun dedP rojects 26,045 26,297 2,826 98,674 45% 221,700 8% 123,026

Federal Fun dedP rojects 24,080 93,062 119,082 380,317 42% 907,313 35% 526,996

S tate Fun dedP rojects 19,667 1,211 10,300 61,145 74% 83,027 3% 21,882

TrustFun ds 31,476 27,869 23,929 173,263 32% 545,700 21% 372,437

TOTAL Revenues 101,377 148,531 156,242 1,578,349 60% 2,626,563 100% 1,048,214

EXPENSE REPORT

Operating Expenses

S taff Com pen sation 120,807$ 98,742$ 105,555$ 712,615$ 55% 1,292,861$ 49% 580,246$

O ccupan cy Cost 7,853 7,853 7,853 47,119 52% 91,200 3% 44,081

UtilitiesElectric/S an itation 286 296 325 1,590 32% 5,000 0% 3,410

Jan itorial S erv ices 530 - 585 3,348 40% 8,295 0% 4,948

Repairs& M ain ten an ce - - - - 0% 3,897 0% 3,897

S torag e - 952 476 2,856 57% 5,000 0% 2,144

O ffice A utom ation 7,386 4,191 5,419 34,419 43% 80,000 3% 45,581

A dv ertisin g ,N otices,S upplies,P ostag e 816 1,926 993 8,747 56% 15,500 1% 6,753

Trav el - 140 13 153 2% 10,000 0% 9,847

P rofession al D ev elopm en t 5,125 - - 11,507 38% 30,000 1% 18,493

In suran ce - 2,534 7,609 17,401 60% 28,783 1% 11,382

M iscellan eousExpen ses - - - 1,280 26% 5,000 0% 3,720

L eg al S erv ices(1) - 4,849 - 4,849 16% 30,000 1% 25,151

Fin an cial S erv ices 2,501 2,023 970 5,390 12% 46,300 2% 40,910

P rofession al Con sultan ts 47 - 2,577 3,503 28% 12,572 0% 9,068

Capital Expen ditures - - - - 0% 95,000 4% 95,000

S ubtotal O peratin g Expen ses 145,350 123,507 132,375 854,777 49% 1,759,408 67% 904,631

Pass Through Expenses: 37,481 41,045 52,627 257,089 45% 572,483 21% 315,394

TOTAL Expenses 182,831 164,552 185,002 1,111,866 48% 2,331,891 88% 1,220,026

OTHER REVENUES

Recov ery of B adD ebt-B row n fields -$ -$ -$ -$ - $ -

Excess (deficit) Revenues

over Expenditures (81,454)$ (16,020)$ (28,760)$ 466,483$ 294,672$ 12%

RLF CARES Act Funding 27,949$ 274,593$ 21,488$ 2,697,809$ 51% 5,318,000 Total RL FCA RES Gran t

$51,908

N ote: P ercen tag e of Fiscal Yearlapsed 50.00%
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SOUTH FLORIDA REGIONAL PLANNING COUNCIL

March 31, 2021

(un audited)

(1) Additional legal YTD expenses included in "pass-through Expenses"


