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Enterprise Florida  

Created by the Florida Legislature in 1996, Enterprise Florida, 
Inc. (EFI) is a public-private partnership between Florida’s 
business and government leaders, and is the principal economic 
development organization for Florida.  

EFI facilitates job growth for Florida businesses through 
recruitment and retention, international trade and exporting, 
promotion of sports as an economic driver, capital funding 
programs to assist small and minority businesses, and 
protection of military bases across the state.  



Enterprise Florida Funding  



Florida’s Target Sectors 



What is a Target Industry? 
•  Statutory criteria: 

•  Future growth 
•  Stability 
•  High wage 
•  Market and resource independent (exception for clean energy projects) 

•  Industrial base diversification and strengthening 
•  Economic benefits with added emphasis on global trade and 

logistics 
 

•  Cannot be companies with NAICS codes 5611 or 5641 
except under certain circumstances 

 
•  List updated every three years 



Qualified Target Industry (QTI) Tax Refund 
•  Tax refund based on net new to Florida jobs  
•  Average wage at least 115% of state or local wage  
 

•  State - $49,340 
 

•  Requires 20% match from local community 
 
•  Must be a clear inducement  
 
•  Special considerations for Brownfield areas and Manufacturing 

companies paying 100% or greater of the average county 
wage 

 
•  Performance based 



Business Development 2012-15 



Performance by Target Sector 



#2 for Aviation &  
Aerospace Businesses 
 

Aviation & Aerospace 

Florida’s Strengths 
•   Aircraft components  
•   Aircraft assembly 
•   MRO 
•   Cargo operations 

 





800 jobs 

200 jobs 
230 jobs 

1,000+ jobs 

279 jobs 

Major Recent Project Wins 



#2 Medical device manufacturing 
establishments in the U.S. with 
580 companies in the state 

#3 Pharmaceutical manufacturing 
establishments in the U.S. with 
200+ companies in the state 

#8 Biotech R&D establishments in 
the U.S. with 250+ companies in 
the state 

 

 
 

Life Sciences Leader 





Major Recent Project Wins 

225  jobs

579  jobs


145  jobs


220  jobs


195  jobs




#9 State for Manufacturing 
Establishments 
 
3rd Lowest Private Sector 
Unionization Rate 

18,000+ Companies 

311,000 Workers 

Top Ten  
Manufacturing State 



#2 State  for  Infrastructure  1


#2 Best  State  for  Business  2


3rd lowest unioniza4on  rate  for  
private  sector  manufacturing  among  
U.S.  states  3


Top 3 state  for  workforce  4


#5 state  for  high-­‐tech  employment  
in  the  U.S.  5


Manufacturing Leader 

1 National Chamber Foundation   2 ChiefExecutive.net   3 Unionstats.com   4 CNBC   5 TechAmerica 



Florida’s Strengths 
•   Electronic components 
•   Aerospace and defense products 
•   Metal fabrication 
•   Medical equipment 

Manufacturing  
Areas of Excellence 





#2 for Defense Systems Manufacturing 
Businesses 
 

Defense &  
Homeland Security 

Florida’s Strengths 
•   Missiles and weapons  
•   Cybersecurity 
•   Disaster preparedness and response 
•   Training 

 



Florida’s Strengths 
•   Missiles and missile defense systems 
•   Electro-optics and lasers 
•   Simulation and training 
•   Defense & electronics 
•   Aircraft and aircraft components 

 

Defense Areas of 
Excellence 



Florida’s Strengths 
•   Cyber security and systems integration 
•   Disaster preparedness 
•   Response and recovery 
•   Airport, port and maritime security 
•   Biometrics 

 

Homeland Security Areas of 
Excellence 





#3 for High-Tech Businesses 
 

Information 
Technology 

Florida’s Strengths 
•   Phototonics and optics 
•   Modeling and simulation 
•   Microelectronics 
•   Communications 
•   Software 

 





400  jobs


180  jobs


200  jobs


Major Recent Project Wins 

245  jobs




3rd Largest finance and 
insurance cluster in the U.S. 1 

2nd in the U.S. in number of 
professionals, scientific & 
technical services establishments 
1 

Financial & 
Professional Services Leader 

1 Primary data source: U.S. Department of Labor, Bureau of Labor Statistics, QCEW 



170  commercial banks with $131 
billion in assets operate in Florida 
1 

450+ insurance companies are 
located in Florida and nearly 2,200 
regulated insurance companies do 
business in the state. 2 

Financial & 
Professional Services Leader 

1 Federal Deposit Insurance Corporation   2 Insurance Information Institute 





3rd in cleantech employment 1 

#2 in annual biomass production 

1,350 miles of coastline and 
proximity to the Gulf Stream are 
well suited for all types of ocean 
energy R&D and deployment 

Home to one of the nation’s 
largest solar photovoltaic plants 

Cleantech Leader 

1 Primary data source: U.S. Department of Labor, Bureau of Labor Statistics, QCEW 





#1 State for Innovation1 

#2 Infrastructure in the U.S. 2 

#2 Best State for Business 3  

#3 Workforce in the U.S. 4  

#5 Best Tax Climate for 
business in the U.S. 5 

 
 

 
 

 

 

Corporate  
Headquarters Leader 

1 Fast Company   2 FreeEnterprise.com  3 Chief Executive Magazine  4 CNBC  5 Tax Foundation 



0% personal income tax 
guaranteed by constitutional 
provision 

Home to 16 Fortune 500 
corporate headquarters 

300 regional and hemispheric 
headquarters of international 
companies 
 

 
 

 
 

 
 

 

 

Corporate  
Headquarters Leader 





 Global Outreach 



Strategic Partnerships 


